
Minutes of the Syracuse City Redevelopment Agency Special Meeting, September 8, 2015.     
   

Minutes of the Special Meeting of the Syracuse City Redevelopment Agency held on September 8, 2015, at 10:30 

p.m., in the Council Chambers, 1979 West 1900 South, Syracuse City, Davis County, Utah. 

 

Present:  Members:  Corinne N. Bolduc 

Mike Gailey 

    Craig A. Johnson 

    Karianne Lisonbee 

    Douglas Peterson 

        

  Mayor Terry Palmer 

  City Manager Brody Bovero 

  City Recorder Cassie Z. Brown 

   

City Employees Present: 

  City Attorney Paul Roberts 

Finance Director Steve Marshall 

Community Development Director Brigham Mellor 

Public Works Director Robert Whiteley 

  Fire Chief Eric Froerer 

  Police Chief Garret Atkin 

  Parks and Recreation Director Kresta Robinson 

    

10:30:08 PM  

1.  Meeting Called to Order/Adopt Agenda 
Mayor Palmer called the meeting to order at 10:30 p.m. as a special meeting, with notice of time, place, and agenda 

provided 24 hours in advance to the newspaper and each Boardmember.  

10:30:47 PM      

BOARDMEMBER JOHNSON MADE A MOTION TO ADOPT THE AGENDA. BOARDMEMBER PETERSON 

SECONDED THE MOTION; ALL VOTED IN FAVOR.   

 

10:31:00 PM  

2.  Discuss RDA tax rebate payment to Syracuse Family Fun Center aka 
The Rush Funplex. 

A staff report from the Finance Director and Community and the Economic Development (CED) Department 

explained the Rush would like to accelerate the payout schedule for the tax increment they are allotted to receive. An 

accelerated payment schedule doled out through RDA’s as part of an agreement a common practice. Often time’s 

reimbursement is tied to interest rates for late or delayed payments to a developer providing a mechanism to encourage faster 

payout from the agency. The Rush Funplex is a new retail product in this part of Davis County, it should be expected that the 

first years are the thinnest as the brand develops and people learn that it is here. The Rush has provided financial info to the 

city and has shown that sales are improving – and the expectation that the coming fall months will be the biggest struggle for 

the facility regarding operating cash is a realistic concern – as expressed by the funplex ownership. The new agreement will 

end in 2024. The Rush has not pledged tax increment to a bank as collateral. If the company goes out of business the deal 

ends and no more tax increment is paid out.  The formula for the payout is as follows:  

 

Year Calculation for amount 

2016 pre agreed to $ amount + NPV (of incentive 2024) 

2017 pre agreed to $ amount + NPV (of incentive 2025) 

2018 pre agreed to $ amount + NPV (of incentive 2026) 

2019 pre agreed to $ amount + NPV (of incentive 2027) 

2020 pre agreed to $ amount + NPV (of incentive 2028) 

2021 pre agreed to $ amount + NPV (of incentive 2029) 

2022 pre agreed to $ amount + NPV (of incentive 2030) 

2023 pre agreed to $ amount + NPV (of incentive 2031) 

2024  NPV (of incentive 2032) 
 

NPV + agree to amount for given year starting with year 2024 / (1+R)^T 

Where:  

 R=.03 (for inflation) 

 T=8 (for the # of years we are bumping payment) 
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Year New Amount Old amount 

2016 $134,026 $96,096 

2017 $128,607 $96,096 

2018 $128,607 $96,096 

2019 $123,189 $96,096 

2020 $82,005 $54,912 

2021 $78,573 $51,480 

2022 $73,154 $51,480 

2023 $69,722 $48,048 

2024 $13,546 $48,048 

2025 $0 $41,184 

2026 $0 $41,184 

2027 $0 $34,320 

2028 $0 $34,320 

2029 $0 $34,320 

2030 $0 $27,456 

2031 $0 $27,456 

2032 $0 $17,160 

Total Payout Overall $1,327,627 $1,391,952 
 

The memo concluded staff recommends that the RDA board approve the second amendment to the agreement for 

the expansion of the Syracuse Family Fun Center.  

10:31:01 PM  

 CED Director Mellor reviewed the staff memo.  

10:32:06 PM   

BOARDMEMBER JOHNSON MADE A MOTION TO APPROVE THE SECOND AMENDMENT TO THE 

AGREEMENT FOR THE EXPANSION OF THE SYRAUSE FAMILY FUN CENTER. BOARDMEMBER LISONBEE 

SECONDED THE MOTION; ALL VOTED IN FAVOR.   

 

 

At 10:32:34 PM p.m. BOARDMEMBER GAILEY MADE A MOTION TO ADJOURN.  BOARDMEMBER 

PETERSON SECONDED THE MOTION; ALL VOTED IN FAVOR.   

 

 

______________________________   __________________________________ 

Terry Palmer      Cassie Z. Brown, CMC  

Mayor                                  City Recorder 

 

Date approved: October 13, 2015 
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